SWARNSARITA GEMS LIMITED

CIN: L36911MH1992PLC068283
Reg. Add.: 10, Floor-1St, Plot-40/42, Ruby Chambers, Dhanji Street, Zaveri Bazar, Mumbadevi, Mandvi,
Mumbai-400003
Tel. no.: 022-40047000 Fax. No.: 022-43590010
Email: info@swarnsarita.com Website: www.swarnsarita.com

November 14, 2020

To,

Asst. General Manager,

Dept. of Corporate Services.

Bombay Stock Exchange Limited,

14t Floor, P.]. Towers, Dalal Street,

Fort, Mumbai: 400 001, Maharashtra, Mumbai

Respected Sir,

Subject : Outcome of Board held on Saturday, November 14, 2020 pursuant to regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015

Ref: Company Code: 526365

With the reference to the above captioned subject, we wish to intimate your esteemed
exchange that as decided in the Meeting of the Board of Directors of the Company held today,
i.e. Saturday, November 14, 2020, at 05:00 (IST) p.m. for which intimation was already given to
you:

e Approved and taken on record the Un-audited Standalone & Consolidated Financial
Results along with Limited Review Report in compliance with Indian Accounting
Standards (Ind-AS) for the second Quarter / half year ended on September 30, 2020;

e Taken on record the resignation of Mrs. Seema Rajendra Chordia (DIN: 02685866)
Wholetime Directors of the company from the Directorship of the Company w.e.f. 11th
November, 2020.

The said copy of Un-audited Standalone and Consolidated Financial for the second Quarter /
half year ended on September 30, 2020 is enclosed for your needful, in pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is also
uploaded on the Company’s website at www.swarnsarita.com.

The Meeting was concluded at 07:15 p.m.

Thanking You, P
Yours faithfully,
FOR SWARNSARITA GEMS LIMITED

...... o T
SUTHAR

Company Secretary and Compliance Officer
ICSI Membership Number: A57002
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SWARNSARITA GEMS LIMITED
CNN : L36911MH1992PLC068283
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— CONSOLIDATED UNALDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER, 2020
PART 1 Rs. in Lacs)
Sr.No. Particulars Six Month Ended Year Ended
30-Sep-20 30-Sep-19 31-Mar-20
Unaudited Unaudited Audited
1 Revenus from Operations 12,600. 29,804
2 |Other income 101.1 336.
Total income (142) 12,702 11 30,141
3 Expenses
a. Cost of Material Consumed 11,281.67| 26,400.26}
b. Changes in Inventories of finished goods, work
in progress & stock in irade 75859 244043
¢. Employees bensfl expenses 109.7: 330
d. Finance Cost 267 263.04|
% 2741

e: 11,911.72] 12,497.30
mr(| before Exceptional items and 263.47] (58.65) 204
2 E | B | E | -
26347 (58.65)] mml 462.30 690.07]
56.06) - 29.60) 56.06) 115.57, 253.49)
2 E - B - {16.06]
20741 58 ug! uu_sl 346 45264
Total Comprehensive Income for the period I | l
10 (M) {Comprising Profit{Loss) -nd Other 20741 (58.65)) 148.40) 148.76 346.73] 45264,
prehensive Income for the perio
Eamings Per Share (Face value of Rs.10 each)
a) Basic and diuled EPS before Exiraordinary
itams for the period, for the year to date and for 033 (0.28) 07 [ irg] 1.66 217
the previous year (not to be annuakzed)
b) Basic and diulad EPS after Exiraordinary ilems
for h Pﬂm. for the yul L m and for the 099 (0.28)| 071 071 166 217
T REVENUE,RESULT,CAPITAL EMPLOYED FOR THE QUARTER & YEAR ENDED 31ST MARCH,2020
PARTICULARS QUARTER EMDED SIx
30-Sep-20 30-Jum20 30-Sep-19 30-Sep-20 30-Sep-13
1-SEGMENT REVEMLE
| seweery 12,196.11 52343 13.378.28 12.719.54 30,141.43
Realty 444 3.50 27.85 7.94 50.37
Total 12,200.55 526.93 13,406.13 12,727.48 30,191.80
Lass. Inter segmant Revens 25.37 25.37 23.70 2537 4814
Mat Sales/ kacoma fram operaion 12,175.18 501,56 13,382.43 12,7021 30,143.66
2. SEGMENT RESULT
Jewallery 258.80 (38.07) 175.71 22273 46229
Realty 467 (22.58) 229 (17.91) (1.47)
Total 26347 (52 65) 178.00 20482 46002
Operating incoma 26347 B65) 121.36 482 02
'Other Incoms - - - -
Profit Before Tax 283.47 (38.65) 121.3% 204.82 A60.2
3. Cagital Employed
Jewallery 10,093.62 9834 82 9,802 0¢ 10,083.62 280204
Realty 92546 920.79 1,020.40 92548 1.020.40
11,019.08 10,7561 10,622 44 11.019.08 10,622 44
Add Unaliocable Assets(net) e = - -
Total Capital Employed 11,019.08 10,755.61 10,822 44 11,019.08 10,822 44
Motes
1 mwwwmms—mmu(m Holding Company” ) and its wholly owned
Realty Private Limied ( hereinafier refesred 10 as the “Group™ )
2. The aforesaid results have been reviewed by Audit Commitiee, and taken on record by the board of directors at their meeting held
on 14th November 2020. The Statutery Auditors have aiso l:onduueﬂ Limited review of the above results and are in terms of
Reguiation 33 of the SEBI (Listings C ions and Dk R 2015
ammma‘smm, P in with the i % Iaid down in Indian
34 - Interim F s mﬁdmderSemﬁaoN\eommmnsw 2013mawnhconpms
(indian Accounting Standards) Rules, 2015, as amended from time to time, and other principles g¢ P!
India and SEBI Circular dated 5th Julv 2016.
4. Provision for Defemred Tax will be reviewed at the year end.
5. The foanat for resull as in SEBI direular CIRICFIVCMINTS/2015 dated 30th Novemeber,2015 has been
mﬁeawmwmmmmsalmmuosmmzmsmmmm-mmwma
6. The Jewellery Industry as a whole has been adversely impacted by the spread of COVID-19 and consequently the lockdown
| resulting out of . The C: has faced si i uuem(:OVID-wmnnn-rpededmu operations of the
Cnmny adversely in the quarter ended and year to date 30th Sep This ion has had a impact on the
and i to impact the = and fi ial resulls.
mwmwmmmammsmu possile effects that may result from the cumrent pandemic, on its
ition, Bquidity and ions and it's actively working to minimize the impad! of this unprecedented situation. As the
s ving, the impact may be different from the estimates made as of the date of approval of these
standalone financial results.
7. The figure for the comesponding period have been reg; and g to make them comparable.
Ly N/
£
For SWARNSARITA L co ~ o
Moot _M U~ dH m
MAHENDRA M CHORIIA ; z
Ptace : Mmbai MANAGING DIRECTOR P [72)
Date : 14th November, 2020 DINOO175636 =

Al x Q%



SWARNSARITA GEMS LIMITED
CIN : L36911MH1992PLC068283
Reg Office: 40/42, Ruby Chambers, 10, 1st Ficor, Dhanji Street, Zaveri Bazar, Mumbadevi, Mumbai - 400 003

STANDAL ONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th ber, 2020
PART | (Rs. In Lacs)|
Sr.No. Particulars Quarter Ended Six Month Ended Year Ended
-20
Unaudited
1 WRevenua from Operations 12,600.92)
2 Other Income 118.62
Total income (1+2) 12,719.54
3 Expenses
a. Cost of Material Consumed 11,281.
b. Changes in Inventories of finished goods, work 758.88!
in progress & stock in trade
109.7.
267.
27
51.86)
12,496.81
m’ﬂl
H | - -
mnl 462.30 769.15
a Current tax 56. 115.57] 253.
b.Deferred tax - - (15.89;
8 Profit for the year(6-7) 166.67| 346. 531.1
9 Other Comprehensive Income - R - - -
Total Comp ive In for the period
10 |(8+9) (Comprising Profit{Loss) and Other 202 75) (26.08) 146.11 166.67] 346. 531.1
Comprehensive Income for the period)
1 Eamings Per Share (Face value of Rs.10 each)
a) Basic and diluted EPS before Extraordinary
3 097 (o.mw o070 0.80 1.66 254
097 (0.17)] 0.70 0.80 1.66 254

1. The aforesaid results have been reviewed by Audit Commitee, and taken on record by the board of directors at their meeting held on 14th November
2020. The Statutory Audilors have alsa condudied Limiled review of the above resulls and are in tems of Regulation 33 of the SEBI (Listings Obigations
and Disclosure reuirements) Regulation, 2015

2. The above financial resulls have been prepared in rdi

St 34 - Interim Fu ial Reporting, notified under Seclion
Rules, 2015, as amended from lime to time, and other

with the gnition and pri Bid down in Indian Accounting
133 of the Companies Act, 2013 read with Comp (Indian A ting St
ncip k d in India and SEBI Circular dated 5th July 2016.

3. Provision for Deferred Tax will be reviewed at the year end.

4. The Company does nol have more than one reportable segment in fine with Ind AS 108 "Operating Segment“issued by ICAI and hence segmental

nformation is not given.

5. The fonmat for unaudited resul as prescribed in SEBI circular CIRICFD/ICMDI75/2015 dated 30th Novemeber,2015 has been modified to comply with
i of SEBI circular dated 05th July, 2016 Ind AS and schedule B the Cq ies Act,2013.

6. The Jewellery Industry as a whole has been ad ly i d by the
company has faced significant headwinds due to COVID-19 which have impeded Lhe op
to date 30th September 2020. This unprecedenled disruption has had a impact on the g ly p
fnancial results.

pread of COVID-19 and consequently the lockdown resulting out of i. The
ions of the C¢ y adversely in the quarter ended and yea
L and ti to impact the business and

The Company continues to closely monitor the developments and possible effects that may result from the current pandemic, on its financial condition,
Bquidity and op and it's ly warking to the impact of this unp dented As the ion is continuously evolving, the
eventual impact may be different from the estimates made as of the date of approval of thess standalone financial results.

4
g

A,

d and

7. The figure for the comesponding period have been reg p y 1o make them comparable.

r
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For SWARNSARITA ?‘%\ !‘/):7
MAHENDRA M CHOI X m
Place : Mumbai MANAGING DIRECTOR\\ Z, Ly
Date : 14th November, 2020 DIN00175686 A @
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SWARNSARITA GEMS LIMITED
BALANCE SHEET AS ON 30TH SEPTEMBER 2020
STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES

(Rs. In Lakhs)
Six Month Ended Yead Ended
Particular Note 30.09.2020 31.03.2020
nau
T (Unaudited) (Audited)
Non-Current Assets
Property, Plant and Equipment 1 869.44 160.81
Right to Use Assets 2 15.27 143.41
Intangible Assets 3 1.91 2.02
Financial Assets
Investments 4 - -
Other Financial Assets 5 1.85 57.55
Total Non-Current Assets 888.47 363.78
Current Assets '
Inventories 6 12,104.48 10,267.80
Financial Assets

Investments 4 10.02 10.02

Trade Receivables 7 4,683.67 6,868.86

Cash and Cash Equivelants 8 390.53 240.40

Bank Balances Other than Cash and Cash Equivelants 9 1,800.66 1,681.01

Loans and Advances 10 1,162.63 1,142.25

Other Financial Assets s 5.76 4.39
Other Current Assets 11 335.17 254.70
Total Current Assets 20,492.91 20,469.45
Total Assets 21,381.38 20,833.23
EQUITY AND LIABILITIES
Equity
Equity share capital 12 2,083.76 2,083.76
Other Equity 8,132.42 7.730.51
Total Equity 10,216.18 9,814.27
Non -Current Liabilities
Long Term Provisions 13 37.11 37.11
Deferred Tax Liabilities 14 (10.82) (10.80)
Financial liabilities ‘

Other Financial Liabilities 15 16.66 160.95
Total Non-Current Liabilities 42.96 187.27
Current liabilities
Financial liabilities

Borrowings 16 10,242.46 10,116.81

Trade Payables Due to: 17

Micro and Small Enterprise = 0.16
Other than Micro and Small Enterprise 259.96 222.29

Other Financial Liabilities 15 42.24 248.78
Other Current Liabilities 18 488.15 214.71
Short Term Provisions 19 18.40 18.40
Current Tax Liabilities (Net) 20 71.04 10.57
Total Current Liabilities 11,122.25 10,831.72
Total Equity and Liahilities 21,381.38 20,833.23

For SWARNSARITA GEMS LTD
Mot b M
MAHENDRA M CHORDIA
Place : Mumbai MANAGING DIRECTOR
DIN:00175686

Date : 14th November 2020



SWARNSARITA GEMS LIMITED
BALANCE SHEET AS ON 30TH SEPTEMBER 2020

STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES

(Rs. In Lakhs)
Six Month Ended Yead Ended
Particular Note 30.09.2020 31.03.2020
(Unaudited) | (Audited) |
ASSETS
Non-Current Assets
Property, Plant and Equipment 1 146.83 154.61
Right to Use Assets 2 15.27 143.41
Intangible Assets 3 1.91 2.02
Financial Assets
Investments 4 1,000.00 1,000.00
Other Financial Assets 5 1.85 57.55
Total Non-Current Assets 1,165.85 1,357.58
‘Current Assets
Inventories 6 11,813.24 9,260.14
Financial Assets
Investments 4 10.02 10.02
Trade Receivables 7 4,604.78 6,868.55
Cash and Cash Equivelants 8 388.60 229.31
Bank Balances Other than Cash and Cash Equivelants 9 1,800.66 1,681.01
Loans and Advances 10 1,194.04 1,154.74
Other Financial Assets 5 5.76 4.39
Other Current Assets 11 332.73 254.70
Total Current Assets 20,149.83 19.462.87
[ Total Assets 21.315.69 20,820.45
EQUITY AND LIABILITIES
Equity
Equity share capital 12 2,083.76 2,083.76
Other Equity 8.071.96 7.787.13
Total Equity 10,155.72 9,870.89
Liabilities
Non -Current Liabilities
Long Term Provisions 13 37.11 37.11
Deferred Tax Liabilities 14 (10.80) (10.80)
Financial liabilities
Other Financial Liabilities 15 16.66 141.27
Total Non-Current Liabilities 42.98 167.58
Current liabilities
Financial liabilities
Borrowings 16 10,242.46 10,116.81
Trade Payables Due to: 17
Micro and Small Enterprise - 0.16
Other than Micro and Small Enterprise 259.96 181.35
Other Financial Liabilities 15 42.24 246.63
Other Current Liabilities 18 482.89 203.64
Short Term Provisions 19 18.40 18.40
Current Tax Liabilities (Net) 20 71.04 14.98
Total Current Liabilities 11,116.99 10,781.98
Total Equity and Liabilities 21,315.69 20,820.45

Place : Mumbal
Date : 14th November 2020

For SWARNSARITA GEMS LTD




SWARNSARITA GEMS LIMITED

STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOW

(Rs. In_lakhs) (Rs. Iin_lakhs)
Statement of Cash Flow for the half year ended Six Months Ended Year Ended
30th September 2020 30-Sep-20 (Unaudited) | 31-March-20 (Audited)
Net Cash flow from Operating Activities
Profit before tax 204.82 690.07
Adjustment for :
Depreciation & Amortization Expenses 27.41 87.79
Gain/L.oss on Investments - 0.42
Profit on sale of Fixed Assets - (1.87)
Fixed Assats w/off - 0.24
Interest Expenses (Net) 221.83 239.30
Operating Profit Before Working Capital Changes 454.05 1,015.99
Net Change in
Inventories (1,836.67) 989.31
Trade Receivables 1.835.61 (488.75)
Loans (20.37) (2.61)
Other Financial Assets - Cumrent (1.37) 4.39)
Other Financial Assets - Non Cumrent 55.70 1.18
Other Cumrent Assets (80.46) 78.46
Trade and other payable 3751 (173.27)
|Other financial kabiities (350.83) 9.74)
Short term Provision - 18.40
Long Term Provision - 37.1
Change in Cumrent Tax Liabiities - (36.61)
Other Cumrent Liabilities 162.88
Other Non Curment Assets 273.44 (25.97)
Cash Generated From Operations 366.59 1,561.99
Income Tax Paid - (253.49)
Net Cash From Operating Activities 366.59 1308.50
Cash Flow From Investing Activities
Payment for purchase of property, plant and equipment (0.73)| (237.23)
Purchase of Investments (net) - -
Proceeds from Sale of Fixed Assets - 6.80
Interest received 4542 297.79
|Net Cash Used In Investment Activities 44.69 67.36
Cash Flow From Financing Activities
Short Term Bormowings 125.65 (2.977.09)
Interest paid (267.25) (537.09)
Net Cash Used In Financing Activities (141.51) (3,514.15)
Net change in cash and cash equivalents 269.78 2,138.30
Cash And Cash Equivalents As At The Commencement
of the Year (Opening Balance) 24040 90.50
|Bank Balances Other than Cash and Cash Equivelants 1,681.01 3,969.22
of the Year (Opening Balance)
Cash And Cash Equivalents As At The End of the Year 390.53 240.40
Bank Balances Other than Cash and Cash Equivelants 1.800.66 1,681.01
of the Year Closing Balance)
Net Increase / (Decrease) As Disciosed Above 269.78 (2,138.30)

Note :

The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS 7, ‘Statement of Cash
Flows', as specffied under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard)

Rules, 2015 (as amended).
All figures In brackets are outflows

The previous year figuras have been regrouped and reamanged wherever necassary

For SWARNSARITA GEMS LTD

MAHENDRA M CHORDIA
MANAGING DIRECTOR
DIN:00175686

Place : Mumbal
Date : 14th November 2020




SWARNSARITA GEMS LIMITED

STATEMENT OF STANDALONE UNAUDITED CASH FLOW

Place : Mumbai
Date : 14th November 2020

Modrs Lt ™~

MAHENDRA M CHORDIA
MANAGING DIRECTOR

DIN:00175686

(Rs. In_lakhs) (Rs. In_lakhs
Statement of Cash Flow for the half year ended Six Months Ended Year Ended
30th September 2020 30-Sep-20 (Unaudited) | 31-March-20 (Audited)
Net Cash flow from Operating Activities
Profit before tax 22273 769.15
Adjustment for :
Depreciation & Amortization Expenses 27.41 86.12
Gain/Loss on Investments - 042
Profit on sale of Fixed Assets - (1.87)
Fixed Assets w/off - 025
Interest Expenses (Net) 196.46 228.48
Operating Profit Before Working Capital Changes 446.60 1,082.55
Net Change in
Inventories (2,553.10) 989.31
Trade Receivables 2,491.17 (562.59)
Loans (39.30) (38.21)
Other Financial Assets - Current (1.37) (4.39)
Other Financial Assets - Non Current 55.70 1.18
Other Cumrent Assets (78.02) 78.46
Trade and other payable 78.45 (173.27)
Other financial iabffities (329.00) (21.02)
Short term Provision - 18.40
Long Term Provision - 37.11
Change in Current Tax Liabilities - (32.23)
Other Cumrent Liabiities 279.25 171.08
Cash Generated From Operations 350.37 1,546.39
Income Tax Paid - (253.90)
Net Cash From Operating Activities 350.39 1292.51
Cash Flow From Investing Activities
Payment for purchase of property, plant and equipment (0.73) (237.23)
Purchase of Investments (net) - -
Proceeds from Sale of Fixed Assets - 6.80
Interest received 70.79 325.25
Net Cash Used In Investment Activities 70.06 94.82
Cash Flow From Financing Activities
Short Term Borrowings 125.65 (2,975.09)
Interest paid (267.25) (653.74)
Net Cash Used In Financing Activities (141.51) (3,528.83)
Net change in cash and cash equivalents 278.94 (2,141.48)
Cash And Cash Equivalents As At The Commencement
of the Year (Opening Balance) 229.31 82.57
Bank Balances Other than Cash and Cash Equivelants 1,681.01 3,969.22
of the Year (Opening Balance)
Cash And Cash Equivalents As At The End of the Year 6.21 229.30
|Bank Balances Other than Cash and Cash Equivelants 2,183.06 1,681.01
of the Year Closing Balance)
Net Increase / (Decrease) As Disclosed Above 278.94 (2,141.48)
Note :
The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS
7, 'Statement of Cash Flows', as specified under section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standard) Rules, 2015 (as amended).
All figures in brackets are outflows
The previous year figures have been regrouped and rearranged wherever necessary
For SWARNSARITA GEMS LTD |




Banshi Jain & Associates 8. L Jain

5 B Dudhawil
Parag lain
Anuy| B. Golecha

Jishal Sheth
mﬁmngmn_eyﬂmz}.ﬁsmyﬂmmm%mm. Unaudited Quarterly and. Year to date Financial Results
Q!JMM!KLM!!&R?EHML‘9‘,“3.111.5_&1&';!!!29.,QHQI,..S.EQLJL!?JLQ& Obligations and Disclosures

Requirements) Regulations, 2015 {as amended)

To,

The Board of Directors,

Swarnsarita Gems Ltd,

40/42, Ruby Chambers, 10, 1st Floor,
Dhanji Street, Zaveri Bazar, Mumbadevi,
Mumbai ~ 400003.

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Swarnsarita Gems
Limited (the ‘Holding Company’), its subsidiaries {the Holding Company and its subsidiaries together referred 1o
as “the Group”), and its associate for the quarter ended September 30, 2020 and year 1o date resuits for the
period April 01, 2020 to September 30, 2020, being submitted by the Holding pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations”).

2. The preparation of the Statement in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting {ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, SEBi Circular
CIR/CFD/FAC/62/2016 dated Sth July 2016 and CIR/AAMD/DF1/69/2016 dated 10th August 2016 (hereinafter
referred to as "SEBI Circulars’ and other accounting principles generally accepted in India is the responsibility of
the Holding Company's management and has been approved by the Board ot Directors of the Company. Qur
responsibility is 10 express 2 conclusion on the statement based gn our review.

3. We conducted our review in accordance with the Standard on Review Engagements {SRE) 2410, Review of
interim Financial Information Performed by the independent Auditor of the Entity issued by the Institute of the
Chartered Accountants of india. This standard requires that we plan and perform the review to obtain moderate
assurances as to whether the statement is free of material misstatement. A review is limited primarily 1o inguiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit, We have not performed an audit and accordingly, we do not express and audit apinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 16
the applicable Indian Accounting Standard (‘ind AS') specified under Sectien 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognized accounting practices and policies has not

stk Fhooi, L2 Magasio,
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Banshi Jain & Associates O b i
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disclosed the information required to be disclosed, including the manner in which it is to disclosed, or that it
contains any material misstatement.

5. The Statement includes interim financial cesults of 1 subsidiaries (Swarnsarita Reaity Private Limited), which have
not been reviewed by their auditors, whose interim Financial results reflect, total net revenue of Rs 7.94 Lakhs,
total net loss of Rs. 17,91 Lakhs and total comprehensive income of NiL for the gquarter and half year ended
September 30, 2020, as considered in the statement have been certified by the Management. Our conclusion on
the statement, and our report in terms of Regulation 33 of the SEB! {Listing Obligations and Disclosure
Requirements) Reguwlations, 2015 (as amended) read with 5EBI Circular, in so far as it related to the aforesaud
subsidiaries, According te the information and explanations given to us by the Management. these interim
financial results are not material to the Group.

Qur conclusion is not modified in respect of the above matter.,

For Banshi Jain & Associates
Chartered Accountants

FRN: 1()0990\1\!
‘QA»,. e

R.B Golecha
Partner
Membership No. 03534

UDIN.2 0035338 AARAEZ Uors

Place: Mumbai
Date: November 14, 2020 .
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Banshi Jain & Associates 8L jain

R B, Golecha

y B Dudhawat
Parag Jaio

i ] 2

Anul B. Goletha

vishal Shelh
independent Auditor’s Review Repogd on Standalone Unaudited Quarterly and Year to date Financia)
Results of Swarnsarita Gems Limited pursuant to the Regulation 33 of SEBI {Listing Obligations and
Disclosures Reguirements) Regulations, 2015 (as amended]

To,

The Board of Directors,

Swarnsarita Gems Ltd,,

40/42, Ruby Chambers, 10, 1st Floor,
Dhaniji Street, Zaveri Bazar, Mumbadevi,
Mumbai — 400003,

1. We have reviewed the accompanying statement of unaudited standalone financial results of Lykis
Limited (the ‘Company’) for the quarter ended September 30, 2020 and year t0 date results for the
period April 01, 2020 to September 30, 2020, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulations 52 read with Regulation 63 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

2. The preparation of the Statement in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting
Standards) Rules, 2015, SERI  Circular CIR/CFD/FAC/62/2016 dated 5" July 2016 and
CIR/IMD/DF1/69/2016 dated 10" August 2016 (hereinafter referred to as 'SEBI Circulars’ and other
accounting principles generally accepted in India is the responsibility of the Company’'s management
and has been approved by the Board of Directors of the Company. Qur responsibility 15 10 express a
conclusion on the statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410,
Review of Interim Financial Information Performed by the independent Auditor of the Entity issued by
the Institute of the Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurances as to whether the statement is free of material
misstatement. A review s limited primarily to Inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express and audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measuremem
principles laid down in the applicable Ind AS 34 specified under Section 133 of thg Compa(\:es Act,
2013, read with relevant rules issued there under and other recognized accounting practices and

policies has not disclosed the information required to be disclosed, including the manner in which It is
to disclosed, or that it contains any material misstatement

For Banshl Jain & Associates
Chartered Accountants
FRN: 100990W

Partner
Membership No. 035348

UDIN: 20035348 ARRAFY Uurs

Place: Mumbai
Date: November 14, 2020
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